CERTIFICATE OF ECONOMIC HARDSHIP
APPLICATION

City of West Palm Beach
Planning Department
Historic Preservation Division
401 Clematis Street
P.O. Box 3366
West Palm Beach, Florida 33402
(561) 822-1435

Name of Applicant: Phone:

Mailing Address:

l, , request the WEST PALM BEACH HISTORIC

PRESERVATION BOARD to make a determination of undue economic hardship in regard to

Historic Preservation Board Case Number for the property located at

Signature (Owner) Signature (Applicant) Date

To support the claim of economic hardship, the applicant should provide as much pertinent
information as possible, including any or all of the following (submit with this application):

1 Estimate the cost of the proposed action and an estimate of any additional cost that would
be incurred to comply with the recommendations of the Board for changes necessary for
the issuance of a Certificate of Economic Hardship;

2. A report from alicensed engineer or architect with experience in rehabilitation as to the
structural soundness of any structures on the property and their suitability for
rehabilitation;



10.

11.

12.

Estimate market value of the property in its current condition; after completion of the
proposed action; after any changes recommended by the board; and, in the case of a
proposed demolition, after renovation of the existing property for continued use;

In the case of a proposed demolition, an estimate from an architect, developer, real estate
consultant, appraiser or other real estate professional experienced in rehabilitation asto
the economic feasibility of rehabilitation or reuse of the existing structure on the

property;

If the property isincome-producing, the annual grossincome from the property for the
previous two years; itemized operating and maintenance expenses for the previous two
years, and the depreciation deduction and annual cash flow before and after debt service,
if any, during the same period;

Remaining balance of any bonafide mortgage or other financing secured by the property
and annual debt service, if any, for the previous two years;

All appraisals obtained within the previous two years by the owner or applicant in
connection with the purchase, financing, or ownership of the property;

Any listing of the property for sale or rent, price asked and offers received, if any, within
the previous two years,

Assessed value of the property according to the two most recent assessments;
Real estate taxes for the previous two years;

Form of ownership or operation of the property whether by sole proprietorship, for-profit
or not-for-profit corporation, limited partnership, joint venture, or other;

Any other information necessary to make a determination as to whether the property does
yield or may yield a reasonable use or economic return to the owners.

The Historic Preservation Board will schedule a public hearing on this request within
sixty (60) days from the receipt of the application.



